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NON-GAAP MEASURES
“EBITDA”, “Adjusted EBITDA”, “net operating income” (NOI), “funds from operations” (FFO), and “adjusted 
funds from operations” (AFFO) are non-GAAP measures and do not have standardized meanings 
prescribed by GAAP. See “Non-GAAP Measures” in Extendicare’s most recent MD&A.



FORWARD-LOOKING STATEMENTS
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This presentation contains certain forward-looking statements within the meaning of applicable Canadian securities laws (“forward-looking statements” or
“forward-looking information”). Statements other than statements of historical fact contained in this presentation may be forward-looking statements, including,
without limitation, management’s expectations, intentions and beliefs concerning anticipated future events, results, circumstances, economic performance or
expectations with respect to the Company, including, without limitation: statements regarding its business operations, business strategy, growth strategy,
results of operations and financial condition, including anticipated timelines, costs and financial returns in respect of development projects, and in particular
statements in respect of the impact of measures taken to mitigate the impact of COVID-19, the availability of various government programs and financial
assistance announced in respect of COVID-19, the impact of COVID-19 on the Company’s operating costs, staffing, procurement, occupancy levels (primarily
in its retirement communities) and volumes in its home health care business, the impact on the capital and credit markets and the Company’s ability to access
the credit markets as a result of COVID-19, increased litigation and regulatory exposure and the outcome of any litigation and regulatory proceedings. Forward-
looking statements can often be identified by the expressions “anticipate”, “believe”, “estimate”, “expect”, “intend”, “objective”, “plan”, “project”, “will” or other
similar expressions or the negative thereof. These forward-looking statements reflect the Company’s current expectations regarding future results, performance
or achievements and are based upon information currently available to the Company and on assumptions that the Company believes are reasonable. Actual
results and developments may differ materially from results and developments discussed in the forward-looking statements, as they are subject to a number of
risks and uncertainties.

Although forward-looking statements are based upon estimates and assumptions that the Company believes are reasonable based upon information currently
available, these statements are not representations or guarantees of future results, performance or achievements of the Company and are inherently subject to
significant business, economic and competitive uncertainties and contingencies and involve known and unknown risks, uncertainties and other factors that may
cause actual results, performance or achievements of Extendicare to differ materially from those expressed or implied in the statements.

In particular, risks and uncertainties related to the effects of COVID-19 on Extendicare include: the length, spread and severity of the pandemic; the nature and
extent of the measures taken by all levels of governments and public health officials, both short and long term, in response to COVID-19; domestic and global
credit and capital markets; the Company’s ability to access capital on favourable terms or at all due to the potential for reduced revenue and increased
operating expenses as a result of COVID-19; the availability of insurance on favourable terms; litigation and/or regulatory proceedings against or involving the
Company, regardless of merit; the health and safety of the Company’s employees and its residents and clients; and domestic and global supply chains,
particularly in respect of personal protective equipment. Given the evolving circumstances surrounding COVID-19, it is difficult to predict how significant the
adverse impact will be on the global and domestic economy and the business operations and financial position of Extendicare. For further information on the
risks, uncertainties and assumptions that could cause Extendicare’s actual results to differ from current expectations, refer to “Risk Factors” in Extendicare’s
Annual Information Form and “Forward Looking-Statements” in Extendicare’s Q3 2020 Management’s Discussion and Analysis filed by Extendicare with the
securities regulatory authorities, available at www.sedar.com and on Extendicare’s website at www.extendicare.com.

Readers should not place undue reliance on such forward-looking statements and assumptions as management cannot provide assurance that actual results
or developments will be realized or, even if substantially realized, that they will have the expected consequences to, or effects on, the Company. The forward-
looking statements speak only as of the date of this presentation. Except as required by applicable securities laws, the Company assumes no obligation to
update or revise any forward-looking statements, whether as a result of new information, future events or otherwise.

http://www.extendicare.com/


COVID-19 UPDATE
♦ Safety of our residents, clients and staff remains 

our top priority

♦ Maintaining enhanced infection prevention 
measures

♦ Sufficient levels of PPE
♦ Staff testing
♦ Increased staffing in LTC homes
♦ Dedicated COVID-19 response team

♦ Recruited Chief Medical Officer, new role, to 
better coordinate medical resources

♦ We support Ontario LTC Commission’s interim 
recommendations, including enhanced funding, 
increased staffing/direct care, priority COVID-19 
testing and community collaboration 
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Focused on the protection and care of our 
residents, clients and staff



2020 THIRD QUARTER HIGHLIGHTS
♦ Impact of COVID-19:

♦ Pandemic costs exceed COVID-19 related funding by 
$8.8M in Q3 and $19.8M YTD

♦ Home health care staffing levels remain below pre-
COVID-19 levels, slowing volume recovery

♦ Lower occupancy in retirement living and LTC

♦ Improved financial performance year over year in 
retirement from lease-up activity and in SGP from 
growth in client base

♦ Strong financial flexibility and liquidity with $170M of 
cash on hand at Q3 2020 and no scheduled debt 
maturities until Q1 2022

♦ ParaMed received $50.8M under the Canada 
Emergency Wage Subsidy (CEWS) program
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Strong liquidity position to address ongoing 
financial impacts of COVID-19



LONG-TERM CARE – INCREASED COSTS, LOWER 
OCCUPANCY LEVELS FROM COVID-19

♦ COVID-19 costs continue to exceed government 
funding support announced to-date – $15.5M costs in 
excess of funding YTD Q3 2020 
♦ In Ontario, COVID-19 funding announced through Q1 2021 

and occupancy protection preserved until end of 2020

♦ In Alberta, COVID-19 funding for LTC in place through to 
Q1 2021

♦ MB and SK still being finalized

♦ Amount and timing of COVID-19 funding will continue to 
cause volatility in earnings

♦ We welcome Ontario Government’s commitment to 
increased hours of direct care and to accelerate 
education and recruitment of health care workers 
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Long-term stable revenue base with future 
growth potential
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LONG-TERM CARE – REDEVELOPMENT
♦ Ontario Capital Development Funding Program 

updated to include increased CFS per diem 
ranges and capital development grant on 
substantial completion of home

♦ Continue to advocate to improve economics in 
urban areas and timing of approval process 

♦ Applied for 22 projects to build over 4,200 beds to 
replace 3,287 existing C-class LTC beds and add 
new beds

♦ Ministry approval received for first project in 
Sudbury – 256-bed LTC home replacing existing 
234-bed C-class LTC home
♦ Greenfield construction commences November 2020
♦ Anticipated completion in Q4 2022
♦ Estimated investment of $62.3M 
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Increased opportunities for redevelopment and 
expansion of LTC portfolio



PARAMED – STAFFING LEVELS REMAIN BELOW PRE-
COVID LEVELS SLOWING VOLUME RECOVERY
♦ COVID-19 continues to impact average daily volumes 

(ADV) – down 9.9% compared to Q3 2019(1)

♦ Home care referrals have recovered to pre-COVID levels
♦ Continued gradual improvement in ADV levels, up 5.2%(2) since 

Q3 2020
♦ Pace of recovery in business volumes slower due to limited 

workforce capacity

♦ New investments in training programs launched to 
address workforce shortage – targeting 600 new 
employees annually 

♦ Completion of cloud-based operations management 
system deployment in Alberta scheduled for Q4 2020
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Workforce capacity constraints impeding
business volume recovery

(1) Excluding ParaMed B.C. operations in Q3 2019 
(2) Compared to ADV for the four weeks ending November 8, 2020
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♦ Growth in lease-up occupancy driving increased 
NOI in Q3 2020 compared to Q3 2019, despite 
COVID-19 costs and restrictions

♦ COVID-19 restrictions impacting occupancy levels

♦ Stabilized occupancy of 93.1% as at September 30, 
2020 up 180bps since June 30, 2020 driven, in part, 
by in-person tours available in Ontario during most of 
Q3 2020 

♦ Restrictions reinstated in certain regions of Ontario 
post-Q3 2020 and continuing Saskatchewan 
restrictions reduced stabilized occupancy to 91.7% as 
at October 31, 2020 (down 140bps)

♦ We continue to actively market our properties and 
conduct virtual tours

RETIREMENT LIVING – POSITIVE FINANCIAL 
RESULTS DESPITE IMPACTS OF COVID-19
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COVID-19 driving short-term volatility in 
occupancy levels
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CONTRACT SERVICES AND GROUP PURCHASING –
CONTINUED GROWTH OF SGP NETWORK

♦ Growing business segment with >9% CAGR in 
revenue and NOI over past 8 quarters as SGP 
expands its market presence

♦ SGP client base increased to ~79,400 at Q3 2020
♦ Up 23.5% from Q3 2019 

♦ Up 5.6% from Q2 2020

♦ Continue to pursue market and service offering 
expansion opportunities
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Expanding the network while exploring 
new growth opportunities

53 homes/6,543 beds
under contract
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FINANCIAL 
REVIEW
2020 Third Quarter Results 
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Three and nine months ended September 30, 2020
($ millions)

Revenue
Q3

2020
Q3 

2019 Change
YTD
2020

YTD
2019 Change

$296.8 $282.7 5.0% $850.6 $841.1 1.1%

NOI and Margin
Q3

2020
Q3 

2019 Change
YTD
2020

YTD
2019 Change

$76.0 $34.9 117.9% $126.3 $100.6 25.6%
25.6% 12.3% nm 14.8% 12.0% 280 bps

Revenue (1)

Q3
2020

Q3 
2019 Change

YTD
2020

YTD
2019 Change

$296.8 $269.6 10.1% $847.6 $801.6 5.7%

NOI and Margin (1)

Q3
2020

Q3 
2019 Change

YTD
2020

YTD
2019 Change

$25.2 $34.8 -27.6% $75.5 $98.9 -23.7%
8.5% 12.9% -440 bps 8.9% 12.3% -340 bps

(1) Revenue, NOI, Adjusted EBITDA and AFFO excludes the impact on the home health care segment of: CEWS received in Q3 2020, B.C. contracts 
and incremental funding related to Bill 148 recorded in Q2 2019 – see Slide 21.

Adjusted EBITDA and Margin (1)

Q3
2020

Q3 
2019 Change

YTD
2020

YTD
2019 Change

$13.0 $23.8 -45.3% $41.3 $67.1 -38.5%
4.4% 8.8% -440 bps 4.9% 8.4% -350 bps

AFFO and Payout Ratio (1)

Q3
2020

Q3 
2019 Change

YTD
2020

YTD
2019 Change

$5.5 $13.7 -60.0% $20.0 $40.0 -50.0%
161% 80%

Adjusted EBITDA and Margin
Q3

2020
Q3 

2019 Change
YTD
2020

YTD
2019 Change

$63.8 $23.8 nm $92.1 $68.8 33.9%
21.5% 8.4% nm 10.8% 8.2% 260 bps

AFFO and Payout Ratio
Q3

2020
Q3 

2019 Change
YTD
2020

YTD
2019 Change

$42.8 $13.7 212.5% $57.4 $41.2 39.1%
56% 78%

CONSOLIDATED RESULTS



LONG-TERM CARE
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♦ Q3 revenue increase of $23.8M includes 
COVID-19 funding of $21.1M

♦ Q3 NOI down $7.7M due to COVID-19 
costs in excess of funding of $6.6M 
($15.5M YTD) and increased costs of care

♦ YTD NOI down $14.4M due to COVID-19 
costs in excess of funding of $15.5M

♦ Ontario announced additional pandemic 
funding through to Q1 2021, in addition to 
prior announcements in Alberta

♦ LTC COVID-19 costs in excess of funding 
expected to continue

Three and nine months ended September 30, 2020

Revenue

Q3 2020 $184.7M 14.8%

YTD 2020 $523.4M 9.7%

NOI

Q3 2020 $13.0M -37.1%
margin 7.0% -580 bps
YTD 2020 $42.5M -25.3%
margin 8.1% -380 bps

Average Occupancy

Q3 2020 90.0% -790 bps

YTD 2020 93.5% -390 bps



HOME HEALTH CARE
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♦ Q3 2020 revenue unchanged as impact of  
COVID-19 and pandemic pay funding 
($7.6M) largely offset by lower average 
daily volumes (ADVs)

♦ NOI impacted by 9.9%(1) decline in ADV 
compared to Q3 2019 and higher 
operating costs

♦ Q3 2020 NOI margin 5.1%, up from 1.7% 
Q2 2020

♦ ParaMed received $50.8M from the 
CEWS program in Q3 2020 (related to 
March – June 2020) and a subsequent 
$31.4M in Q4 2020 (related to July –
September 2020)

Three and nine months ended September 30, 2020

Revenue (1)

Q3 2020 $93.2M 1.0%

YTD 2020 $268.8M -2.9%

NOI (1)

Q3 2020 $4.7M -41.5%
margin 5.1% -360 bps

YTD 2020 $10.4M -56.1%
margin 3.9% -470 bps

Average Daily Volume (1)

Q3 2020 22,752 -9.9%
YTD 2020 22,605 -11.3%

(1) Revenue and  NOI excludes the impact on the home health care segment of: CEWS received in Q3 2020, B.C. contracts and incremental funding 
related to Bill 148 recorded in Q2 2019 – see Slide 21.



RETIREMENT LIVING
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♦ Contributions from non same-store 
operations and lease-up communities 
offset the negative impact of COVID-19 
on occupancy and cost levels

♦ Stabilized and average occupancy 
improved sequentially in Q3 2020 vs. Q2 
2020, helped by the lifting of in-person 
tour restrictions in Ontario

♦ Average stabilized occupancy up 40 bps 
to 91.9% in Q3 2020 vs. Q2 2020

♦ As at Q3 2020 occupancy of 93.1% up 
180bps from Q2 2020

♦ Reinstatement of restrictions on in-person 
tours reduced stabilized occupancy as at 
October 31, 2020 to 91.7% (down 140bps 
from Q3 2020)

Three and nine months ended September 30, 2020

Revenue
Q3 2020 $12.0M 15.1%
YTD 2020 $35.8M 19.5%

NOI

Q3 2020 $3.2M 9.5%
margin 26.9% -140 bps

YTD 2020 $10.4M 23.8%
margin 29.2% 100 bps

Average Stabilized Occupancy

Q3 2020 91.9% -210 bps
YTD 2020 92.3% 30 bps

As at Stabilized Occupancy
Q3 2020 93.1% -100 bps



OTHER CANADIAN OPERATIONS
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♦ Revenue and NOI up 15.2% and 
34.0%, respectively, in Q3 2020

♦ Revenue driven by 23.5% growth in 
SGP client base since Q3 2019, with 
residents served growing to 79,400 
in Q3 2020

♦ NOI improvement driven by client 
growth and lower travel and 
marketing expenses due to COVID-
19 restrictions, which offset 
increased staff costs

Three and nine months ended September 30, 2020

Revenue

Q3 2020 $6.8M 15.2%
YTD 2020 $19.6M 10.4%
NOI
Q3 2020 $4.3M 34.0%
Margin 62.7% 880 bps

YTD 2020 $12.1M 23.3%
Margin 61.9% 650 bps

Contract Services
Beds 6,543 -0.9%

SGP
Residents 79,372 23.5%



STRONG FINANCIAL POSITION
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(1) Includes current portion, reflects 2025 convertible debt at face of $126.5M and excludes deferred financing costs
(2) Demand constructions loans are reflected as current 

Strong liquidity position and no scheduled debt maturities until Q1 2022

Debt Maturities ($ millions)

Long-term 
Debt (1) Cash

$587M $170M

EBITDA interest 
coverage

Debt to 
GBV

Weighted 
average rate

Q3 2020 4.0x 47.9% 4.4%
Q2 2020 2.6X 49.7% 4.4%

43.1 

126.5 

2.4 
11.8 10.3 10.4 10.8 11.3 

23.4 

4.5 19.2 15.0 10.7 
9.5 27.4 

137.9 

48.0 47.7 17.0 

-

2020 remaining 2021 2022 2023 2024 2025 Thereafter

Construction Lease Liabilities Mortgage Amortization Mortgage Principal at Maturity(2) 2025 Convertible Debt (1)

As at September 2020



COMPELLING GROWTH OPPORTUNITIES
ACROSS THE CARE CONTINUUM 
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53
Homes under 

contract

58
Long-term care 
homes owned

11
Retirement communities 

owned
Home health care 

hours delivered (TTM)

79K
Third-party 

residents served

GROUP PURCHASING 
SERVICES

CONTRACT SERVICES 
AND CONSULTING

B2C:  direct services to seniors 

B2B:  contract & consulting services

HOME HEALTH CARE

8.5M

RETIREMENT LIVINGLONG-TERM CARE

(1) All figures as at September 30, 2020.



THANK YOU
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FINANCIAL REVIEW

APPENDIX



PARAMED FACTORS IMPACTING COMPARABILITY
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♦ ParaMed B.C. contracts (exited in January 2020)
♦ ParaMed Bill 148 (retro funding of $2.2M recorded in Q2 2019)
♦ ParaMed CEWS ($50.8M received in Q3 2020)

NET IMPACT
($ millions)

Q3
2020

Q3
2019 Change

YTD Sept.
2020

YTD Sept.
2019 Change

Revenue
ParaMed B.C. $     − $13.1 $(13.1) $  3.0 $37.3 $(34.3)

ParaMed Bill 148 − − − − 2.2 (2.2)

Revenue (total) − $13.1 $(13.1) $  3.0 $39.5 $(36.5)

NOI (B.C./Bill 148) − $  0.1 $  (0.1) − $1.7 $  (1.7)

NOI (CEWS) 50.8 − 50.8 50.8 − 50.8

NOI (total) $ 50.8 $  0.1 $ 50.7 $ 50.8 $1.7 $ 49.1

ADV ParaMed B.C. − 3,588 807 10,480

Three and nine months ended September 30, 2020 and 2019



Q3 2020 ESTIMATED COVID-19 REVENUE, OPERATING 
EXPENSES AND ADMINISTRATIVE COSTS
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($ millions) Three months ended September 30, 2020 Nine months ended September 30, 2020

LTC
Retirement

Living
Home Health 

Care Total LTC
Retirement

Living
Home Health 

Care Total

Revenue $  21.1 $    − $  7.6 $ 28.7 $  39.1 $    − $ 17.2 $ 56.3

Operating expenses 27.7 0.5 7.7 35.9 54.6 1.0 17.7 73.3

NOI Impact $ (6.6) $ (0.5) $(0.1) $(7.2) $(15.5) $ (1.0) $ (0.5) $(17.0)

Administrative costs − − − 1.6 − − − 2.8

Adjusted EBITDA impact $ (6.6) $ (0.5) $(0.1) $(8.8) $(15.5) $ (1.0) $ (0.5) $(19.8)

Three and nine months ended September 30, 2020 and 2019


	Slide Number 1
	Forward-looking statements
	COVID-19 UPDATE
	2020 Third QUARTER Highlights
	LONG-TERM CARE – increased costs, lower occupancy levels from covid-19
	LONG-TERM CARE – Redevelopment
	Paramed – staffing levels remain below pre-covid levels slowing volume recovery
	retirement living – positive financial results despite impacts of covid-19
	Contract services and group purchasing – Continued growth of SGP Network
	FINANCIAL �REVIEW
	CONSOLIDATED RESULTS
	Long-term Care
	Home Health Care
	Retirement Living
	Other Canadian Operations
	Strong Financial Position
	COMPELLING GROWTH OPPORTUNITIES�ACROSS the care CONTINUUM 
	THANK YOU
	FINANCIAL REVIEW
	Paramed Factors Impacting Comparability
	Q3 2020 Estimated COVID-19 Revenue, Operating Expenses and Administrative Costs


<<

  /ASCII85EncodePages false

  /AllowTransparency false

  /AutoPositionEPSFiles true

  /AutoRotatePages /None

  /Binding /Left

  /CalGrayProfile (Dot Gain 20%)

  /CalRGBProfile (sRGB IEC61966-2.1)

  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)

  /sRGBProfile (sRGB IEC61966-2.1)

  /CannotEmbedFontPolicy /Error

  /CompatibilityLevel 1.4

  /CompressObjects /Tags

  /CompressPages true

  /ConvertImagesToIndexed true

  /PassThroughJPEGImages true

  /CreateJobTicket false

  /DefaultRenderingIntent /Default

  /DetectBlends true

  /DetectCurves 0.0000

  /ColorConversionStrategy /CMYK

  /DoThumbnails false

  /EmbedAllFonts true

  /EmbedOpenType false

  /ParseICCProfilesInComments true

  /EmbedJobOptions true

  /DSCReportingLevel 0

  /EmitDSCWarnings false

  /EndPage -1

  /ImageMemory 1048576

  /LockDistillerParams false

  /MaxSubsetPct 100

  /Optimize true

  /OPM 1

  /ParseDSCComments true

  /ParseDSCCommentsForDocInfo true

  /PreserveCopyPage true

  /PreserveDICMYKValues true

  /PreserveEPSInfo true

  /PreserveFlatness true

  /PreserveHalftoneInfo false

  /PreserveOPIComments true

  /PreserveOverprintSettings true

  /StartPage 1

  /SubsetFonts true

  /TransferFunctionInfo /Apply

  /UCRandBGInfo /Preserve

  /UsePrologue false

  /ColorSettingsFile ()

  /AlwaysEmbed [ true

  ]

  /NeverEmbed [ true

  ]

  /AntiAliasColorImages false

  /CropColorImages true

  /ColorImageMinResolution 300

  /ColorImageMinResolutionPolicy /OK

  /DownsampleColorImages true

  /ColorImageDownsampleType /Bicubic

  /ColorImageResolution 300

  /ColorImageDepth -1

  /ColorImageMinDownsampleDepth 1

  /ColorImageDownsampleThreshold 1.50000

  /EncodeColorImages true

  /ColorImageFilter /DCTEncode

  /AutoFilterColorImages true

  /ColorImageAutoFilterStrategy /JPEG

  /ColorACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /ColorImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000ColorACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000ColorImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasGrayImages false

  /CropGrayImages true

  /GrayImageMinResolution 300

  /GrayImageMinResolutionPolicy /OK

  /DownsampleGrayImages true

  /GrayImageDownsampleType /Bicubic

  /GrayImageResolution 300

  /GrayImageDepth -1

  /GrayImageMinDownsampleDepth 2

  /GrayImageDownsampleThreshold 1.50000

  /EncodeGrayImages true

  /GrayImageFilter /DCTEncode

  /AutoFilterGrayImages true

  /GrayImageAutoFilterStrategy /JPEG

  /GrayACSImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /GrayImageDict <<

    /QFactor 0.15

    /HSamples [1 1 1 1] /VSamples [1 1 1 1]

  >>

  /JPEG2000GrayACSImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /JPEG2000GrayImageDict <<

    /TileWidth 256

    /TileHeight 256

    /Quality 30

  >>

  /AntiAliasMonoImages false

  /CropMonoImages true

  /MonoImageMinResolution 1200

  /MonoImageMinResolutionPolicy /OK

  /DownsampleMonoImages true

  /MonoImageDownsampleType /Bicubic

  /MonoImageResolution 1200

  /MonoImageDepth -1

  /MonoImageDownsampleThreshold 1.50000

  /EncodeMonoImages true

  /MonoImageFilter /CCITTFaxEncode

  /MonoImageDict <<

    /K -1

  >>

  /AllowPSXObjects false

  /CheckCompliance [

    /None

  ]

  /PDFX1aCheck false

  /PDFX3Check false

  /PDFXCompliantPDFOnly false

  /PDFXNoTrimBoxError true

  /PDFXTrimBoxToMediaBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXSetBleedBoxToMediaBox true

  /PDFXBleedBoxToTrimBoxOffset [

    0.00000

    0.00000

    0.00000

    0.00000

  ]

  /PDFXOutputIntentProfile ()

  /PDFXOutputConditionIdentifier ()

  /PDFXOutputCondition ()

  /PDFXRegistryName ()

  /PDFXTrapped /False



  /CreateJDFFile false

  /Description <<



    /BGR <>

    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>

    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>

    /CZE <>

    /DAN <>

    /DEU <>

    /ESP <>

    /ETI <>

    /FRA <>

    /GRE <>



    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)

    /HUN <>

    /ITA <>

    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>

    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>

    /LTH <>

    /LVI <>

    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)

    /NOR <>

    /POL <>

    /PTB <>

    /RUM <>

    /RUS <>

    /SKY <>

    /SLV <>

    /SUO <>

    /SVE <>

    /TUR <>

    /UKR <>

    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)

  >>

  /Namespace [

    (Adobe)

    (Common)

    (1.0)

  ]

  /OtherNamespaces [

    <<

      /AsReaderSpreads false

      /CropImagesToFrames true

      /ErrorControl /WarnAndContinue

      /FlattenerIgnoreSpreadOverrides false

      /IncludeGuidesGrids false

      /IncludeNonPrinting false

      /IncludeSlug false

      /Namespace [

        (Adobe)

        (InDesign)

        (4.0)

      ]

      /OmitPlacedBitmaps false

      /OmitPlacedEPS false

      /OmitPlacedPDF false

      /SimulateOverprint /Legacy

    >>

    <<

      /AddBleedMarks false

      /AddColorBars false

      /AddCropMarks false

      /AddPageInfo false

      /AddRegMarks false

      /ConvertColors /ConvertToCMYK

      /DestinationProfileName ()

      /DestinationProfileSelector /DocumentCMYK

      /Downsample16BitImages true

      /FlattenerPreset <<

        /PresetSelector /MediumResolution

      >>

      /FormElements false

      /GenerateStructure false

      /IncludeBookmarks false

      /IncludeHyperlinks false

      /IncludeInteractive false

      /IncludeLayers false

      /IncludeProfiles false

      /MultimediaHandling /UseObjectSettings

      /Namespace [

        (Adobe)

        (CreativeSuite)

        (2.0)

      ]

      /PDFXOutputIntentProfileSelector /DocumentCMYK

      /PreserveEditing true

      /UntaggedCMYKHandling /LeaveUntagged

      /UntaggedRGBHandling /UseDocumentProfile

      /UseDocumentBleed false

    >>

  ]

>> setdistillerparams

<<

  /HWResolution [2400 2400]

  /PageSize [612.000 792.000]

>> setpagedevice



